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*HQHUDO�([WHQVLRQ�0HFKDQLVPV*HQHUDO�([WHQVLRQ�0HFKDQLVPV

→PHFKDQLVPV�HQDEOLQJ�D�XVHU�WR�H[WHQG�WKH

ODQJXDJH�DW�PRGHOLQJ�WLPH

• QHZ VHPDQWLFV

• QHZ SURSHUWLHV

• QHZ HOHPHQW W\SHV

80/�([WHQVLRQ

→D QHZ ODQJXDJH DURVH IURP WKH 80/ E\ H[SORLWDWLRQ

H[WHQVLRQ PHFKDQLVPV

• GHILQHG IRU D VSHFLILF GRPDLQ RU SURFHVV
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&RQVWUDLQW�DQG�&RPPHQW&RQVWUDLQW�DQG�&RPPHQW

&RQVWUDLQW

→VHPDQWLFV UHODWLRQVKLS DPRQJ PRGHO HOHPHQWV VSHFLI\LQJ

FRQGLWLRQV WKDW PXVW EH PDLQWDLQHG DV WUXH

⇒H[WHQGV WKH VHPDQWLFV RI HOHPHQWV

• FDQ EH ZULWWHQ LQ DQ\ ODQJXDJH� H�J� 2&/

• QRWDWLRQ� WH[W VWULQJ LQ EUDFHV � ^ ` �

• FDQ EH XVHG DV DQ HOHPHQW LQ WKH OLVW

⇒LW DSSOLHV WR DOO VXEVHTXHQW HOHPHQWV

&RPPHQW

→D WH[W VWULQJ DWWDFKHG GLUHFWO\ WR D PRGHO HOHPHQW

• V\QWDFWLFDOO\ HTXLYDOHQW WR D FRQVWUDLQW ZULWWHQ LQ WKH

ODQJXDJH ³WH[W´

• UHDGDEOH IRU KXPDQV EXW QRW FRQFHSWXDOO\ H[HFXWDEOH
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(OHPHQW�3URSHUWLHV(OHPHQW�3URSHUWLHV

→D VHW RI DQ\ YDOXHV DWWDFKHG WR D PRGHO HOHPHQW

⇒H[WHQGV WKH SURSHUWLHV RI HOHPHQW W\SHV

• QRWDWLRQ� ^NH\ZRUG  YDOXH� NH\ZRUG  YDOXH�« `

− D NH\ZRUG �WDJ� LGHQWLILHV D W\SH RI SURSHUW\

− D YDOXH GHWHUPLQHV SURSHUW\
V YDOXH

• LI WKH W\SH RI SURSHUW\ LV %RROHDQ DQG D YDOXH LV RPLWWHG

⇒7UXH

• FDQ EH XVHG DV DQ HOHPHQW LQ WKH OLVW

⇒LW DSSOLHV WR DOO VXEVHTXHQW HOHPHQWV

^DXWKRU Ä-RKQ³�GHDGOLQH ���-XQH����VWDWXV 'HVLJQ`

^DEVWUDFW`
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6WHUHRW\SH6WHUHRW\SH

→D QHZ W\SH RI PRGHOLQJ HOHPHQW WKDW LV LQWURGXFHG DW

PRGHOLQJ WLPH

→ LW LV VSHFLDOL]DWLRQ �D VSHFLDO PHDQLQJ� RI H[LVWLQJ PRGHOLQJ

HOHPHQW ZLWK WKH VDPH IRUP EXW ZLWK D GLIIHUHQW LQWHQW

⇒H[WHQGV D VHW RI HOHPHQW W\SHV

• FDQ EH DWWDFKHG WR DQ\ HOHPHQW W\SH

• FDQ EH XVHG DV DQ HOHPHQW LQ WKH OLVW

⇒LW DSSOLHV WR DOO VXEVHTXHQW HOHPHQWV

• QRWDWLRQ� ©VWHUHRW\SH QDPHª DQG�RU DQ LFRQ
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